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We Now Write Personal Lines!

Give your McCormick Insurance Agent a call for quotes on your Home, Auto, RV, Motorcycle, or Watercraft.  We have competitive rates for all lines of business as well as convenient monthly payment plans.

Insurance Company News

A.M. Best Downgrades Ratings of Western Insurance Company (WIC) and Western Bonding Company (WBC); Revises Outlook to Negative

A.M. Best downgraded the rating to B++ (Good) from A- (Excellent) for WIC and WBC.  The rating actions follow the analysis of WIC’s underwriting exposure to a sister company, Western Thrift and Loan, which was placed under a cease-and-desist order by the State of Nevada’s Department of Business and Industry in October 2009. The outlook for all ratings was revised to negative from stable.
A.M. Best  Places Ratings of HCC Insurance Company (HCCIC) Under Review

A.M. Best placed the rating of A+ (Superior) of HCC Insurance Company under review with negative implications.  HCCIC’s immediate parent, Houston Casualty Company, is entering into a definitive agreement for the sale of HCCIC to an outside party.

A.M. Best Downgrades Ratings of Minnesota Lawyers Mutual Insurance Company

A.M. Best downgraded the rating to A- (Excellent) from A (Excellent) of Minnesota Lawyers Mutual Insurance Company.  The outlook has been revised to stable from negative.
CEOs See Pressure to Increase Rates in 2010

Property and Casualty insurance rates could and should 

see some upward pressure on pricing in 2010, a panel 

of insurance company leaders said at the Independent Insurance Agents & Brokers of America’s annual Legislative Conference.

Insurance Verification Information for Nevada Agents
The State of Nevada implemented a new electronic reporting       system for automobile insurance verification:  LIVE (Liability Insurance Validation Electronically).  This is a complete overhaul 
of the old insurance verification system and it requires us to 
make changes to the way we report coverage for our insured.

To verify coverage, all insurance companies must provide the 
policy holder’s Federal Tax Identification Number, complete and accurate vehicle identification number (VIN) for each unit, as well 
as the owner’s name as shown on the registration.  For the verifi- cation system to work, we need you to provide us with accurate information prior to binding auto coverage.  The vehicle registra- 

tion is the best source to obtain this information.

Timely and accurate registration information will help prevent additional fees imposed on the policy holder by the Nevada Department of Motor Vehicles.
Merger of Redland Insurance Company with Praetorian Insurance Company

We are pleased to announce that Redland Insurance Company will 
be merged into Praetorian Insurance Company effective 3/31/2010. This name change will enable them to issue one policy for multi
state accounts and will not affect the current terms, conditions or pricing of in-force Redland Insurance Company policies.   

All in-force Redland Insurance Company policies will keep their existing policy number and policy holders will receive an endorse-ment to their policies that states any reference to Redland Insurance Company is now changed to Praetorian Insurance Company.  In addition, any future endorsements will be issued under the 
Praetorian Insurance Company name.   

Praetorian Insurance Company and Redland Insurance Company 
both maintain an AM Best rating of A- IX and are part of QBE Insurance Group Limited.  QBE Insurance Group Limited is Australia's largest international general insurance and reinsurance group, and one of the top 25 insurers and reinsurers worldwide. 
QBE's history dates back over 120 years when it was founded in Australia. Since then QBE has grown to have operations in 45 countries with approximately 13,000 employees worldwide. 


Commissioner Approves Decrease for 2010 Workers’ Comp Rates 

Nevada Insurance Commissioner approved a filing for an 
average decrease of 7.6% for Workers’ Compensation insurance voluntary loss costs and a 3.7 percent average decrease for  

Workers’ Compensation assigned risk rates. The reduction, 
specifically a reduction in loss costs, is based upon Nevada 
employers’ experience and future projections.  Each insurer must 
file a loss cost multiplier to determine final Workers’ Compensa-

tion rates. Changes are effective March 1, 2010, and will apply 
to risks during their anniversary rating dates.

Loss Control Recommendation
CLUE and You:  How Insurers Size You Up
A CLUE Report is a document that the insurance company uses to decide  your risk profile, that is, how likely are you to file a claim against your policy.  The CLUE Report includes your loss history along with your insurance score.  All of your paid claims are 
compiled into a national database that lists paid claims and is 
used by insurers to decide whether you get new insurance or get 
your insurance renewed.  
The CLUE Report is used for Personal Automobile and Homeowner insurance.  It is generally ordered whenever you are being underwritten 

for a new insurance policy.  Some states are required to get your written approval before ordering a CLUE, while other states do not require your approval.  Insurance companies are allowed to utilize the CLUE Reports and you cannot opt-out of information sharing with consumer reporting agencies. 

A CLUE Report shows:

· The date of loss, type of loss, and amount paid for loss

· Claims filed under previous policies for up to five years
· Claim inquiries whether or not a claim was filed 
· Notations of property damage even if the insurance company did not pay out a cent

What’s Wrong with a CLUE Report?

· Generally unknown to the public so consumers have little opportunity to prepare for insurance reviews
· Consumers are less likely to take preventative measures to ensure accuracy

· Even after you made repairs, the claim is still on the CLUE

A CLUE Report could possibly:

· Decrease your chance to get new insurance at a good rate

· Decline a new insurance policy or a renewed policy

· Make it impossible to find an insurance company that will insure you

· Affect the premium increasing the amount you pay
· Blacklist a property that is trying to be sold

 
What are your rights with the CLUE Report?
· The right to access your report

· The right to dispute inaccurate or incomplete information

· The right to receive notice about adverse decision based on information in the report

For information on how to get your free claims history or CLUE 
report from ChoicePort, see www.choicepoint.com/factact.html, 
or call 866-312-8076.
Coverage Issue

Bringing Policies in for a Tune-Up

Your company’s equipment, machinery and automobiles are far 
more sophisticated than they were just 20 years ago, creating a 
higher likelihood of breakdowns that can have some negative 
effects on your company’s production and bottom line.  To 
protect yourself, these items should be on your insurance policy 
which should be reviewed at least once a year.  However, you 
should not wait until your policy is going to renew before you 
contact your agent with policy changes.  Any time you add or 
get rid of equipment, machinery, and autos, you should let your 
agent know so we can make the applicable changes as they occur.  
You do not want to learn your lesson the hard way when some-

thing gets stolen and the item is not on your insurance policy 
and your insurance won’t pay for the damage.  Contact 
McCormick Insurance Agency and we will gladly make changes 
to your policy to ensure you have the appropriate coverage for 
the type of equipment your company uses.  
Workers Compensation 

Back Injuries:  Understanding and Prevention

The most frequent type of injury is back strain.  Over 80% of 
adults will suffer back pain during their lives.  With this in mind, 
it may surprise you that back injuries can be controlled with

using: (1) correct posture, (2) ergonomic equipment, and (3) doing basic exercises.

Back pain and discomfort have many sources.  Some of the more common causes are:

· Excess weight and poor muscle tone

· Herniated or slipped discs

· Muscle strains and spasms

· Sciatica – pressure on a nerve root in the lower back

Supervisors are key in organizations between upper management 
and the employees.  Supervisors can prevent employee back 
injuries by:

· Discussing back care during employee orientation

· Conducting effective on-going safety training

· Matching the right employee to the job

· Observing & correcting improper lifting habits

· Promoting wellness

THANK YOU!!    Because we can’t say it enough, thank          you to all of our clients. We appreciate your business and      your referrals!

GOOD QUOTE:  "Beliefs are what divide people; 
Doubts unite them."             Peter Ustinov
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